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_ Idvwing costs rose slightly in September with food and other 
costs contributing about equally to the advance, The average increase 
in food prices during 1936 will amouht to about 2.6 pereent as compared 
with 9 end 11 pereent respectively in 1935 and 1934. Thus food prices 
are now moving up more slowly than earnings of employed workers, 
which rose 4.8 percent in 1936, despite the fact that price adjustments 
to date still leave food about 6 persent below the 1929 ratio to 
other living costs. 


‘Parm prices receded from 124% (of pre-war) in August and Sep- 
tember to 121% on October 15th, All groups except chickens and eggs 
contributed to the decline. This recession in farm prices was re- © 
flected in a September 19 to October 17 decline of about one-half 
percent in wholesale prices of farm and food products, Wholesale 
prices exclusive of farm and food products rose fractionally bétween 
September 19th and October 17th. 


No report on retail prices for October is available at this 
writing, but it would appear that if any further increase in living 
cost ogcurred in October, the non-food items must have been a 
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NATIONAL INCOME, EXCLUSIVE OF AGRICULTURAL AND FARM CASH INCOME,1924 TO DATE 


(Dollar figures seasonally corrected) 
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Ratio Rents to Costs 
(Scale right) 


Residential Building 
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AUTOMOBILE PRODUCTION 


TEEL INGOT PRODUCTIO 
Percent of capacity) 


ELECTRIC POWER PRODUCTION 
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Kw.-hr, 


